
AWUTU SENYA EAST MUNICIPAL ASSEMBLY 
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
DECEMBER 31,2019
1.REPORTING ENTITY
Awutu Senya East Municipal Assembly is a Local Government Autority inaugurated 
on the June 2012 to operate as a Municipal in the Central Region of Ghana , with 
the Local Government (AWUTU SENYA EAST MUNICIPAL ASSEMBLY) ESTABLISHMENT
INSTRUMENT , 2012,L.I 2025
The address of the registered office of the Municipal is Awutu Senya East Assembly at 
Ofaakor Kasoa

2.BASIS OF ACCOUNTING

2.1 Statement of Compliance
The financial statement have been prepared in accordance with Generally Accepted
Accounting Principles (GAAP), Public Financial Management Act 2016,Act 921 and other
applicable legislation.
. Accounts are prepared on cash basis.

2.2 Basis of Measurement 
The financial statements have been prepared on the historical cost basis

2.3 Functional and Presentation Currency
The financial statements are presented in Ghana Cedis.All financial information 
in Pesewas have been rounded up to the nearest cedi, except when otherwise indicated.
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